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Abstract :

This study aims to highlight Islamic sukuk as a modern financial instrument capable of
mobilizing financial resources and directing them toward financing large-scale projects,
especially in light of the limitations of traditional financing methods. The study examines the
conceptual and legal framework of Islamic sukuk by clarifying their definition,
characteristics, and types, as well as the Sharia-compliant rules governing their issuance and
trading. It also analyzes the legislative and regulatory framework in Algeria through relevant
laws and regulations.

Furthermore, the study focuses on the practical mechanisms of financing large projects
through Islamic sukuk by identifying the key stakeholders involved, the stages of the
securitization process, and suitable financing structures such as partnership, investment,
construction, and operation sukuk. On the practical side, it reviews the experiences of leading
countries such as Malaysia, the United Arab Emirates, and Saudi Arabia in order to draw
relevant lessons. Finally, the study discusses the challenges facing Islamic sukuk
implementation in Algeria and explores future prospects for enhancing their role in financing
major development projects.

Keywords: Islamic Sukuk, Islamic Finance, Large-scale Projects, Securitization.
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